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The U.S. recovery is painfully slow; 
the recovery in Maine has yet to start
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In Maine: A lot of noise in the employment data
leading nowhere

-6000

-4000

-2000

0

2000

4000

6000

8000

Private Government

A little better performance when self-
employment is considered, but…

540

560

580

600

620

640

660

680

Employer Survey
Household Survey



1/11/2013

3

From Recession to Recovery
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2012:Q4 Index Values relative to 2006:Q1
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Existing housing sales have also been increasing, but 
median price for SF homes has barely budged
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Retail sales in Maine have shown recovery in 
nominal dollars but not in real dollars
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Maine population growth over 2000-2010 was more rapid then 
1990s, but most of the growth was in the early part of the decade
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The changing geography of 
population growth in Maine

Maine’s Urban Growth
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A shift inward
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Population change does not always explain 
housing growth

Seasonal Housing has and will continue to play a 
major role in residential property growth
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Affordability remains an 
issue- because of income growth
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Median home price increases will be slightly faster 
than income increases.
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Housing growth has also shown some sings of 
life- but Maine’s recovery not likely to be as large as 

the U.S. relative to pre-recession peak

0

20

40

60

80

100

120

20
05

Q
1

20
05

Q
4

20
06

Q
3

20
07

Q
2

20
08

Q
1

20
08

Q
4

20
09

Q
3

20
10

Q
2

20
11

Q
1

20
11

Q
4

20
12

Q
3

20
13

Q
2

20
14

Q
1

20
14

Q
4

20
15

Q
3

20
16

Q
2

20
05

Q
1=

10
0

ME History
ME Forecst
US History
US Forecast

Employment trends over the decade indicate 
important changes ahead in commercial real estate
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