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Source: Bureau of  Economic Analysis, Bureau of  Labor Statistics.
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Crude Oil Prices U.S. Average Real¹ and Nominal Prices
Monthly, January 1980-June 2009

Nominal Real

¹ In chained (2009) dollars, calculated by using gross domestic product implicit price def lators. 2009 data points are projections.

Source: Energy Information Administration..
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Average Annual Change in Population 2000-2007

0.5% 0.5% 0.5%
0.4%

0.8%

0.4% 0.4% 0.4%
0.4%

0.5%

0.2%

-0.1%

-0.4%

-0.5%

1.0%

0.2%

-0.6%

-0.4%

-0.2%

0.0%

0.2%

0.4%

0.6%

0.8%

1.0%

1.2%

Yk Cu Sa Li Kn Wal Ha An Ke Pe Ox Fr So Pi Ar Was

Coastal Central Rim

Me. = 0.45%

25

48.3%48.4%

63.2%

51.7%51.6%

36.8%

10%

20%

30%

40%

50%

60%

70%

80%

60 65* 70 75* 80 85* 90 95* 00 05 06 07

Service Centers

Other Areas

Percent of Maine's Population Living in Regional Service Centers
(Compared to Other Municipalities) 1960-2007

*Estimated

26



17.4%
9.6%

14.1%
14.2%

10.3% 15.6%

8.9%
9.7%

17.9%
16.9%

31.4%

33.9%

0

100

200

300

400

500

600

700

1990 2008

E
m

p
lo

ym
e

n
t

T
h

o
u

s
a

n
d

s

Other Industries Government Leisure Health Care Retail Trade Manufacturing

Maine's Wage & Salary Employment* 
by Sector 

27

28



-20%

-18%

-16%

-14%

-12%

-10%

-8%

-6%

-4%

-2%

0%
70 75 80 85 90 95 00 05

Per Capita Personal Income Gap 1970- 2008
(% Points Maine Income Lags U.S.)

29

30



The Outlook

• The Recession in on the turn

• Recovery will be slow and economic growth 
will remain weak

• Monetary policy will remain simulative for the 
foreseeable future

• Housing in Maine has not fallen as far as the 
US, but will not recover quickly
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Employment in Maine and the US
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GDP Growth
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Population Growth in Maine
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Maine Net Migration
1980‐2013
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Where will the jobs come from
(2010:Q3‐2013:Q4)
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Federal Reserve’s balance sheet, $ bil

No Quick Exit for the Fed…

0

500

1,000

1,500

2,000

2,500

3,000

Jan-08 Mar-08 May-08 Jul-08 Oct-08 Dec-08 Feb-09 May-09 Jul-09

Other
Swap Lines
PDCF
Term Auction Facility
Discount Window
Repurchase Agreements
Securities Lent to Dealers
Securities Held Outright

38



The Peak of Consumer Distress is still two years 
away and will be greater in Maine
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Mortgage Delinquencies
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Existing Home Sales
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Single Family Housing Permits‐Maine
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Multifamily Housing Permits
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Two Views of Housing Prices
(Peak to Trough Declines)
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Projected peak-to-trough house price decline

Sources: Fiserv 
Lending 
Solutions, 
Moody's 
Economy.com, 
OFHEO
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