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or an oncoming train?

Has the Single-Family residential market truly leveled off?




The three WHAT s...

@ What happened?

What are we doing?




Re-VIEW from 35,000 Feet...
What Happened Nationally?




Existing Single Family
Home Sales Seasonally Adjusted

2010 = 2009 m 2008 Annual Rate
-In December 2011 NAR

revised their benchmark with

West . downward adjustments to
sales and inventory data
South — since 2007. This was led by
| the decline in for-sale-by-
_ owners.
Midwest ——
-During the total period of
Northeast mm 2007 through 2010, the
L inventory was revised
downwardly by 14.3 percent.
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2011 U.S. Existing Home Sales
Existing Single Family
Home Sales 2011

-Northeast 470,000 units
-Midwest 900,000 units
-West 1,060,000 units
-South 1,520,000 units

-U.S. 3,950,000 units

M Northeast @ Midwest M South L1 West




Existing Single Family Home Sales...
Completed transactions.

Inerease of 4.0 pereent 1LiL/10 =4/

12.2 percent above Unit
pace in November of 2010




Pending Home Sales Index for November 2011

RV

o Neortheast climbed 8.1 %
o Midwest rose 8.8 %

o South rose 4.8%

o West surged 14..9%
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Value of Existing Single-Family Homes 2011

e 4.0 % drop in home values
over last year Nationwide

e Northeast lost 1.4%
e Midwest lost 3.2%
e South lost 2.0%

e West lost 9.2%
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ReVIEWATomE3 510005 ee
What happened quarterly in Maine...




What happened in Maine?

State of Maine United States

e 44% of Buyers were first time buyers

37% of buyers where first time buyers
64% of Buyers were married

27% of Buyer were single females

16% of purchases were new homes
Typical home purchase 1,900 SQFT
Built in 1993

3 Bedrooms and 2 Baths

87% of Buyers financed their purchase
Buyers financed 89% of their purchase
Sellers sold their homes 95% of list
41% of Sellers offered incentives
FSBO sold for $150,000
Agent-assisted sold for $215,000

e 53% of Buyers were married

e 23% of Buyer were single females

. 11% of purchases were new homes

e Typical home purchase 1,500 SQFT
e Builtin 1979

e 3 Bedrooms and 2 Baths

e 97% of Buyer financed their purchase

e Buyers financed 95% of their purchase
e Sellers sold their homes 97% of list

e 15% of Seller offered incentives
 FSBO sold for $78,500

e  Agent-assisted sold for $180,000
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Percent Price Change
From 12/1/09 - 2/28/09 and 12/1/10 - 2/28/11
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County Rolling Quarter Chart
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County Rolling Quarter Chart
From 6/1/10 - 8/31/10 and 6/1/11 - 8/31/11
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20.00% % Change Units Sold
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70.00% % Change Units Sold
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Real Estate Market Report GREATER PORTLAND

|ﬁ Contracts Pending I Oft.Market in the Last 6 Months ® Absorption Rate
/]

For Sale " Sold in the Last 6 Months !

Avg
DOM

Pending
Ratio

Avg Orig
List Price

Avg
List Price

Avg
Sold Price

Avg
List Price

$0 $99999| 10 252 | $85448| 5 33.3% 7 13 | 53 | $99258 | §$ 84510 § 73,154 | 86.6% | 4.6

$100,000 | $199999 | 214 | 145 | $171914| 79 | 27.0% | 182 | 302 | 84 | $178,971 | $168,668 [ $162477 | 96.3% | 4.3

$200,000 | $299,999 | 263 | 175 | $251,479| 65 | 19.8% | 270 | 273 | 81 | $259,011 [ $250,237 ( $241,892 | 96.7% | 5.8

$300,000 | $399,999| 170 | 171 | $351,509| 26 | 13.3% | 181 [ 155 | 106 | $381,642 [ $361,995  $344,406 | 95.1% | 6.6

$400,000 | $499,999| 82 138 | $455753 | 18 | 18.0% | 123 | 74 | 96 | $478839 | $457,123 [ $440,501 | 96.4% | 6.6

Market Summary >>> 172 $420612 215 18.8% $321,781 $305883 $291642 953% 62

$769,370 $842,779 [ $767,544 | $733,844

$ 864,700 $922,225 | $879,725 | §$832,250

$ 956,450

$1,193,000 | $1,030,000 | $934,020

$1,193,750 | $1,107,500 | $1,043750

$1,140,571 $1,262,500 | $1,237,500 | $1,112,500

$1,273,545 $1,495,000 | $1,399,000 | $1,297,500

$1,365,500 $1,531,000 | $1,413,000 | $1,323,333

$2,193,710 $2,262,500 | $2,149,500 | $1,885,000

928 890 92 $321,781

Date Range = 07/20/2011 to 01/18/2012 Data believed to be accurate but not guaranteed.

Status = [1] C; [2] P; [3] E, W; [4] S

Town = CapeElizabeth, Cumberland, Falmouth, Freeport, Gorham, Gray, NewGloucester, NorthYarmouth, Portland, Pownal, Scarborough, SouthPortland,
Westbrook, Yarmouth

b Tyre — SF
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What will 2012 bring us? W
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- DUE TO RECENT BUDGET CUTS, |
' THE RISING COST OF ELECTRICITY

- GAS AND OIL, PLUS THE CURRENT |
i STATE OF THE ECONOMY, THE |
- LIGHT AT THE END OF THE TUNNEL

-HAS BEEN TURNED OFF

“Have a Nice Day!”—————— v




Questions? Comments?

WWW.Sarongroup.com
www.garongrouprealestate.com

Nicholas Dambrie
Re/MAX By The Bay

970 Baxter Blvd
Portland, Maine 04103
207.553.7371
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