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Has the Single-Family residential market truly leveled off?



next?

happened?

are we doing?



What Happened Nationally?
Re-VIEW from 35,000 Feet…
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Existing Single Family 
Home Sales

2010 2009 2008
-In December 2011 NAR 
revised their benchmark with 
downward adjustments to 
sales and inventory data 
since 2007.  This was led by 
the decline in for-sale-by-
owners. 

-During the total period of 
2007 through 2010, the 
inventory was revised 
downwardly by 14.3 percent.
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*Data gathered from NAR Existing Home Sales



*Data gathered from article "NAR Existing-Home Sales Continue to Clime in 
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• 4.0 % drop in home values 
over last year Nationwide

• Northeast lost 1.4%
• Midwest lost 3.2%
• South lost 2.0%
• West lost 9.2%
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State of Maine

• 44% of Buyers were first time buyers
• 53% of Buyers were married
• 23% of Buyer were single females
• 11% of purchases were new homes
• Typical home purchase  1,500 SQFT
• Built in 1979
• 3 Bedrooms and 2 Baths
• 97% of Buyer financed their purchase
• Buyers financed 95% of their purchase
• Sellers sold their homes 97% of list
• 15% of Seller offered incentives
• FSBO sold for $78,500
• Agent-assisted sold for $180,000

United States
• 37% of buyers where first time buyers
• 64% of Buyers were married
• 27% of Buyer were single females
• 16% of purchases were new homes
• Typical home purchase 1,900 SQFT
• Built in 1993
• 3 Bedrooms and 2 Baths 
• 87% of Buyers financed their purchase
• Buyers  financed 89% of their purchase
• Sellers sold their homes 95% of list
• 41% of Sellers offered incentives
• FSBO sold for  $150,000
• Agent-assisted sold for $215,000
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# Units Sold
2009-2010

# Units Sold
2010-2011
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# Units Sold 2010

# Units Sold 2011
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Development

Amount of inventory to include: Foreclosures, Short-
sales, REO’s, Bank-owned

Kinds of Investment opportunity: SD IRA, 1031 Tax 
deferred exchanges, Single Family Homes

Tomorrow's Buyer: Population Growth, Exodus from 
Suburbs to cities, First time home buyers

Employment market

Foreign Policy





www.garongroup.com
www.garongrouprealestate.com

Nicholas Dambrie
Re/MAX By The Bay

970 Baxter Blvd
Portland, Maine 04103

207.553.7371

I am happy to help you!



• NAR Article “Existing-Home 
Sales Continue to Climb in 
November”

• NAR data on “Existing Single 
Family Home sales”

• NAR Article “Rents Rising”
• Mortgage Market Guide 

Forecast 2012
• NAR Economic Forecast
• Good Signs for the New Year 

by Lawrence Yun
• http://www.realtor.org/press_r

oom/news_releases/2011/12
/ehs_nov

• http://www.realtor.org/press_r
oom/news_releases/2011/12
/phs_nov

• Franklin American Real Estate 
Report

• 2011 Profile of Home Buyers 
and Sellers Maine Report

• http://www.mainerealtors.com
/Statistics/2011PressRelease
s/2011PRIndex.html

• Maine Real Estate Statistics-
February 2011 housing Report –
3/21/11

• Maine Real Estate Statistics-May 
2011 housing Report – 6/21/11

• Maine Real Estate Statistics-August 
2011 housing Report – 9/21/11

• Maine Real Estate Statistics-
November 2011 housing Report –
12/21/11

• http://www.freddiemac.com/pmms
/pmms30.htm

• Source: Maine Real Estate 
Information System, Inc. Note: 
MREIS, a subsidiary of the Maine 
Association of REALTORS, is a 
statewide Multiple Listing Service 
with over 4,600 licensees inputting 
active and sold property listing data. 
Statistics reflect properties reported 
as sold in the System within the 
time periods indicated

• 2011 Homebuyer Survey Contains 
Valuable Information for Agents and 
Sellers by Bob Hunt

• Real Market Reports
• Brian Buffini’s Real Estate Report


