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Bangor Market Overview

-Inventory and Vacancy

 Industrial
- Office
- Retall

- Trends

- Waterfront
- Regional progress
- Forecasting
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Industrial Inventory

Hermon Total Inventory:
1,302,279 7,441,860 sf

Hampden
834,553
Bangor
4 198,757
Brewer
1,106,271
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Industrial Vacancy — Total Market
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Industrial Vacancy by community
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Total Office Inventory (Class Ato C)

Brewer Medical
346,312

Total Inventory:
3,798,894 sf

Bangor Medical
564,912

Brewer Office\/
184,094

Bangor Office
2,703,576
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Retail Inventory

Bangor -
Downtown
416,318

Brewer
1,386,064

Total Inventory:
6,250,468 sf

Bangor - Other

Bangor Mall
1,300,895

Area
3,147,191
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Retaill Vacancy
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TRENDS AND
FORECASTING
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Bangor Savings — 24 Hamlin Way
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Bangor Savings — 11 Hamlin Way
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Bangor Savings — Main St. View

EPSTEIN

COMMERCIAL
RHREAL ESTALTE




MEREDA, January 17, 2019

Bangor Area Market Overview, Bev Uhlenhake, CCIM

Mason'’s Brewing - Brewer
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Brewer Riverwalk
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Lumber — Balleyville and Old Town
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Millinocket
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Bucksport and Belfast
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Forecast

-Challenges

- Cost of construction increases faster than rental
rates = limited speculative construction

- Tight vacancy rate = continued challenge to
match prospective tenant/buyer needs or
address new opportunities

- Lack of qualified employees
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Forecast, cont.

- Opportunities
- Strengthening rent rolls
- New construction expected
- Owner-users
- Build to suit possibilities
- Positive regional economic growth
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6 State Street

P.O. Box 2444

Bangor, ME 04402-2444

PH (207) 945-6222

FAX (207) 945-5824
www.epsteincommercial.com



