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• New Developments and Updates
• 2020 Forecast
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• 2020 Forecast
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Lew iston | Auburn

Econom ic Drivers:
• 110,000+ popu la t ion  Androscogg in  County
• 500,000+ popu la t ion  w ith in  30 m iles
• Med ica l

• CMMC &  St . Mary ’s
• Manufactur ing / Dist r ibu t ion  

• Wal- Mart , P&G, Modula , Elm et Technolog ies
• 5 Colleges: 

• Ba tes, USM- L/ A, Ma ine College of Hea lth  Professions, 
Purdue Globa l

• Recrea t ion  
• Lost  Va lley , Norw ay  Sav ings Arena  &  Collisee, Lake 

Auburn
• Hub for Western  Ma ine

4
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Com m ercia l Sa le &  Leases
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Notab le Sa les 2019

Property Address City Asset Type
SF                     
or                        

# Units

Price/SF        
or   

Price/Unit
Sale Price Brokers

1 730 Center St Auburn Retail 256,798          $65.42 16,800,000 N/A
2 184 Main St Lewiston Office 64,210            $102.01 $6,550,000 Mac Simpson
3 500 Canal St & 491-425 Lisbon St Lewiston Office 58,356            $109.46 $6,387,500 Tim Millett & Jessica Estes
4 600 - 648 Turner St Auburn Retail 38,640            $139.75 $5,400,000 Tim Millett
5 245 Center St Auburn Retail 32,000            $100.00 $3,200,000 Tim Millett & Frank O'Connor
6 9-10 Seville Place Lewiston Multifamily 40                     $78,750.00 $3,150,000 Drew Sigfridson
7 64 Lisbon St Lewiston Office 21,540            $129.99 $2,800,000 Mac Simpson & John Doyon
8 225 First Flight Dr Auburn Industrial 55,000            $41.82 $2,300,000 Kevin Fletcher
9 57 Conant Rd Turner Industrial 27,000            $62.96 $1,700,000 Craig Church & Dennis Wheelock

10 777-785 Main St Lewiston Industrial 54,000            $27.78 $1,500,000 Tim Millett & Josh Soley
11 0 Globe St Livermore Falls MHP 65                     $22,307.69 $1,450,000 Tim Millett & Faith Fontaine
12 379 Wilton Rd Farmington Retail 8,320               $143.63 $1,195,000 Chris Paszyc & Tim Millett
13 499 Poland Rd Auburn Industrial 20,000            $50.00 $1,000,000 Tim Millett
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Com m ercia l Sa le &  Leases
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1 Bates Mill No. 1 Lewiston Office 47,000 Grand Rounds N/A
2 15 Gendron Dr Lewiston Industrial 44,000 Modula Chris Paszyc
3 586 Lewiston Junction Rd Auburn Industrial 35,000 Nestle Water Marc Fishman
4 585 Lewiston Junction Rd Auburn Industrial 31,000 General Insulation Marc Fishman & Mac Simpson
5 1775 Lisbon St Lewiston Office 23,500 Liberty Mutual Chris Paszyc
6 1035 Lisbon St Lewiston Retail 22,275 NAPA Auto Parts Nick Lucas & Chris Paszyc
7 Bates Mill No. 2 Lewiston Office 18,000 Northeast Bank N/A

BrokersProperty Address City Type SF Tenant

Notab le Leases 2019
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Lew iston  | Auburn : New  Developm ents
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Lew iston  | Auburn : New  Developm ents
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• Centra l Maine Hea lthcare, Lewiston- $35 m illion

• Bates College, Lewiston- $39 Million

• Dirigo Cred it Union, Lewiston- $2.8 m illion

• Gracelawn Apartm ents, Auburn- $6.2 m illion

• Ham pshire Street Apartm ents, Auburn- $9.5 m illion

• Avon Street, Lewiston- $35 m illion

• Sister’s of Charity Hea lth, Lewiston - $3.2 m illion



9

Mackenzie Sim pson, Esq, Tim  Millett

Lew iston  | Auburn
Forecast  2020

• Continued m ult ifam ily developm ent 
• 650+ new units

• Considerab le Sola r Developm ent
• Auburn Agricultura l Zone Expansion
• Downtown Lewiston Growth

• Bates Mill
• Continenta l Mill & Hill Mill



10

Mackenzie Sim pson, Esq, Tim  Millett

10

Augusta  | 
Waterv ille

• W hy c hoos e  Aug us ta  | W a te rville ?

• Attra c tors  of Bus ine s s

• Are a  be ne fits

• Inve ntory | Va c a nc y

• C om m e rc ia l Sa le s  &  Le a s e s

• Nota ble  De a ls

• C om m e rc ia l De ve lopm e nts

• Fore c a s t 2020



11

Mackenzie Sim pson, Esq, Tim  Millett

Econom ic Drivers

Dem og ra p hic s
• Kenneb ec  County Pop ula t ion 2018: 122,083
• City o f Wa terville Pop ula t ion: 16,646
• City o f Aug usta  Pop ula t ion: 18,594
• Kenneb ec  County Med ia n Household  Inc om e: $50,116
• Wa terville Pop ula t ion g rowth o f 6% from  2010- 2018

Area  b enefits
• Travel

• Airport
• Highway
• Kennebec River

• Med ica l
• Ma ine Genera l Hea lth

• Arts & Culture
• Colleges

• Colby
• Thom as
• U Maine Augusta
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Com m ercia l Inventory  | Vacancy

38 Propert ies on  the m arket  for sa le
50 Propert ies on  the m arket  for lease
Notab le Propert ies:

Custom er Care Center Ba lla rd  CenterCiv ic Center Drive Marketp lace a t  Augusta



13

Mackenzie Sim pson, Esq, Tim  Millett

Waterv ille
• Child ren’s Discovery Museum  Congregationa l Church 
• 6 & 8 Water Street

• $1,500,000 | Lockwood Mills
• 345 Main Street

• $960,000 | Taco Bell
• 333 Main Street

• $575,000 | Aspen Denta l
• 129 Main Street
• 99 Main Street

• $240,000 | Mixed Use
• Village Green Mob ile Hom e Park

• $3,700,000 | 84 Pad Sites
• 98 Front Street
• 174- 192 College Avenue
• Hobby Lobby
• Bixby & Co.

Com m ercia l Sa le &  Leases
13
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Augusta

Com m ercia l Sa les &  Leases

51 Com m erce Drive
• $19,787,993
• 105,500 sf
• $188/ sf, 6.6% cap ra te
• 9/ 27/ 19 Closing  Date

• Chris Paszyc

10 Whitten Road
• $3,200,000
• 214,900 sf
• $14.89/ sf
• 5/ 3/ 19 Closing  Date

• Chris Paszyc
• Derek Miller

384 Water Street, Augusta
• $3,000,000
• $19,480 per unit
• 74,103 sf
• Mult ifam ily

• Kevin Fletcher

LEASES
• Ba lla rd  Center
• 19 Katherine Drive, Ha llowell

• 22,700 sf 
• Chris Paszyc & Matt Pouliot

• 45 Com m ercia l Drive, Augusta
• 31,475 sf
• Jessica  Estes & Chris Paszyc

• 21 Enterprise Drive, Augusta
• 18,400 sf
• Nick Lucas & Chris Paszyc

1 Weston Court, Augusta , ME
• $1,190,000
• 44,141 sf
• $26.96/ sf
• 6/ 28/ 19 Closing  Date

• Cheri Bonawitz
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Waterv ille
• Colby

• Athletic  Com plex 350,000sf asset to Colby, 
Kennebec County, & Sta te, Com pletion Oct. 20

• Colby’s Hotel, The Lockwood
• Paul Schum pf Art Center in 2020, $18M project

• First Park Drive
• Lockwood Mill, in redevelopm ent p rocess
• Downtown

• Redevelopm ent of Arnold  Block
• BUILD Project

• Streetscape 
• Downtown park
• Two- way tra ffic

Com m ercia l Developm ents
15

Augusta
• Sta te Cap itol
• Western Ave
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Augusta  | Waterv ille 

Forecast  2020

16

• Continued investm ent & developm ent from  Colby College

• More investm ent in and around Sta te Cap ita l

• Add it iona l developm ent a long Western Ave, Augusta

• Lockwood Mill redevelopm ent

• Head Fa lls Redevelopm ent

• Main Street developm ents

• Market cond it ions 2020
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Ba th  | Brunsw ick  | Topsham

• Econom ic Drivers
• Inventory /  Vacancy

• Reta il
• Office
• Industria l

• Com m ercia l Sa les & Leases
• Notab le Dea ls
• Com m ercia l Developm ents
• Forecast 2020

17
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Midcoast Reg ion Dem ographics Business 
Attractors

0 2. 0 3.0 1.

Econom ic Drivers

18
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Com m ercia l Inventory  | Vacancy

• Active com m ercia l list ings
• 17 propert ies on the m arket for sa le
• 28 Propert ies on the m arket for lease

• Cooks Corner Mall
• Tota l SF: 302,003
• Occup ied : 290,416
• Vacant: 11,587
• Anchor Tenant’s: 

Sears, Stap les, T.J. Maxx, Rega l Cinem as, Big  Lots

• Merrym eeting  Plaza
• Tota l SF: 158,000
• Occup ied : 127,760 
• Vacant 30,240
• Anchor Tenants: Shaw’s, CVS, Pet Sm art, Bed 

Bath & Beyond, Pepper’s Land ing  Restaurant

• Downtown/ Maine Street

• Notab le Propert ies:
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Com m ercia l Sa les &  Leases

• 126 Main Street, Topsham
• $1,550,000
• 20,000 sf
• $77.5/ sf Reta il
• 9/ 27/ 19 Closing  Date

• Main Street Bath
• Brunswick land ing  area

• New Build ing  Blue Dog Daycare
• $800,000
• 6,200 sf Industria l
• 9/ 1/ 2019 Closing  Date

20

• 2019 Notab le Dea ls
• 639 Bath Road, Wiscasset

• Napa Auto Parts 
• $1,150,000

• 290 Bath Rd, Brunswick
• BIW purchased

• $4,050,000
• CVS – Bath
• Peppers Land ing  Restaurant
• Derm atology Associa tes
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Com m ercia l Developm ents
Brunswick
• Midcoast Redevelopm ent Authority

• Brunswick Land ing
• Mart in’s Point 
• Construction of new 20,000+ sf build ing  for Wild  

Oats Bakery & Cafe
• Purchase of "Night Flight" build ing
• Construction of new 5,000 sf build ing  by 14 Wiley 

Road for All- Natura l Technolog ies 
• TechPlace, Brunswick Land ing  incubator 90% 

occup ied : 95,000 sf, 38 com panies
• Brunswick Executive Airport

• Construction of new 15,000 sf genera l avia t ion 
hangar

• WS Developm ent
• Merry Meeting  Plaza

• Cooks Corner
• Hannaford

Topsham
• Mt. Arara t Highschool
• Topsham  Fa ir Ma ll
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Job  Crea t ion  a t  Brunsw ick  Land ing  and Topsham  
Com m erce Park
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Projected Jobs Jobs Created

Largest employers
 Wayfair
 SaviLinx
 Pathways
 SMCC
 Mölnlycke Health Care
 STARC Systems
 BIW
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Acreage: Brunsw ick  Land ing  Land- ow ners
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Ba th  | Brunsw ick  | Topsham
Forecast  2020

• BIW depends on election, continued defense contracts

• Stab iliza tion with new tenants a t Topsham  Fa ir Ma ll

• Continued investm ent in Housing

• New developm ents in works: 
• Dunkin Donuts – Cooks Corner Brunswick 
• Bar Harbor Bank & Trust – Cooks Corner Brunswick

• Continued tenant/ business dem and for reg ion

• Market cond it ions in 2020
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Porta  & Com pany
30 Milk Street, 2nd Floor Port land, ME 04101
Office: 207- 747- 1515
Cell: 207- 310- 0221
Em ail: m sim pson@portacom pany.com

Mackenzie Sim pson, Esq., Broker

Porta  &  C om p a ny
30  Milk Stre e t, 2nd Floor Portla nd , ME 0 4 10 1
Offic e : 20 7- 74 7- 15 15
C e ll: 20 7- 713- 6 9 9 5
Em a il: tm ille tt@ p orta c om p a ny.c om

Tim  Millet t , Broker

Thank you 
and  m uch 
success in  
2020!
C onta c t Info:
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