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Prices going up 3-5%
Spring battling for
homes

Low inventory

Market sensitivity
Election zero effect on
market




S7+ BILLION

Total sold volume in Maine

22,500 units

Single Family + Condos

24%

Increase in volumel




6 Enchanted
Lane
Westbrook

List price:
$859,000

Sold price:
$1,000,000

15 offers

6 out of state

in WestbroQk_ ---

> $1,000,000
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13.8%

InCrease







5 Year Trend

Price Increase
+

Price Growth

Median Price

Single Family
Statewide




Impact of COVID-19 to Real Estate Showings in Maine o2

ol Wl &
Weekly showings normalized to the first calendar week of January, 7-day moving average. Data through December 29, 2020 .fbowm.g,lme

— 2019 Weekly Average
+125%

Latest change from:
+100% | This year's pre-pandemic peak: -56.4%
Same time last year: -5.7%

+75%

+50%

+25%

0%

-25%

Change from First Week of the Year

-50%

-75%
Jan 23 Feb 23 Mar 25 Apr 25 May 26 Jun 26 Jul 27 Aug 27 Sep 27 Oct 28 Nov 28 Dec 29

gTir



Impact of COVID-19 to Real Estate Showings in Maine °%e
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Weekly showings normalized to the first calendar week of January, 7-day moving average. Data through December 29, 2020 mawm‘g”me

— 2019 Weekly Average ~ — 2020 Weekly Average
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Units sold
by month

Typical Peak

August

2020 Peak

October
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17,645

17,810

18,022

18,422

TRANSACTIONS
UP
AV
In 2020

Single Family
Homes
Statewide




York + Cumberland Counties
= 40% of sales
Median Price = $350,000

Other 14
Counties:
Median
Price Only

$189,500




Record
Breaking!

Median
Single

Family

Home
Prices in
2020

-
~

York
County

$335,000
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Cumberland
County

$363,500
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Median
Price
S350K

List to
Sell
100.3%

M 2020 Southern Maine HOUSINGS STATS
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Single Family Homes sold

at or over asking price in
Cumberland County in 2020
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BEDROOM More Winners e

% Pools

% In Law Apartments

1500 to
2000 % Dedicated Offices

SQFT

2020 Maine’s
MOST POPULAR HOME
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2020 was all about Maine waterfront -
lake, river, bay or ocean!
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25%

More

3,000

Waterfront

Homes
Sold in

2020




Luxury

Market
S1 Million +

§ Extreme growth in the luxury market t
| been stagnant for years.
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Growth




Waterfront
Homes sold
over

$1,000,000

10 Year
Trend
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33% of Buyers
are from “away”




2021: SOUTHERN MAINE RESIDENTIAL FORECAST

What to expect in 2021...
Prices continue to rise (slower rate)
Out of state demand continues
Seasonal shift in the fall
Growth in areas outside of Greater Portland

For Sellers - low inventory will protect prices

-\NQN

For Buyers - low interest rates, more buying power

Millenials and Gen Z




Thank you
- Dava Davin
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ava@portsidere
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217.2051
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Dava Davin

Founder + CEO

Portside Real Estate Group
dava@portsidereg.com
207.217.2051
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