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M E R E D A ’ S  A N N U A L  F O R E C A S T  C O N F E R E N C E



Lewiston/

Auburn






USM Lewiston/Auburn Campus Delayed Search
for Downtown Space

Office Relatively flat for Growth with COVID Freeze

Industrial Benefitting from Cannabis Market Growth

Residential Experiencing Planned Unit Growth & Quality
Product

2021 SUMMARY

LEWISTON/AUBURN



2021 DATA AND FORECAST

LEWISTON/AUBURN 



LEWISTON/AUBURN: 

2021 SALES



LEWISTON/AUBURN

2021 LEASES



LEWISTON/AUBURN

2022 OPPORTUNITIES

DEVELOPMENT

[$250K Dev Incentives]
186 Main St 35K SF Gross Potential

Christopher Paszyc, Boulos
Anniversary Park

Christopher Paszyc, Boulos

Auburn 




[Quick Planning Board and TIFs Avail]
New: 1750 Lisbon St Land Development
Cheri Bonawitz, Malone Commercial Brokers
Rehab: 3 Middle St 90K SF

Frank Carr, MRA



 Lewiston 








AUGUSTA



RESIDENTIAL EXPERENCING PLANNED UNIT
GROWTH & QUALITY PRODUCT

395 Civic Center Drive – 250 Unit Medical Workforce  
– Saxon Partners
Water Street Adaptive Reuses
North End Rehabs

OFFICE RELATIVELY FLAT FOR GROWTH 
WITH COVID FREEZE

Small 1,000 – 3,000 SF Tenants still Occupying
ME State Government Slow to Decide on New Space

INDUSTRIAL BENEFITTING FROM CANNABIS 
AND LOW INVENTORY

Almost no 2020 Datapoints

Augusta: 2021 summary



AUGUSTA: 2021 DATA & FORECAST

Slow Office Absorption, Flat Rent Increases.
Better Industrial Absorption with Pent Up Demand
Residential Water Street & North End Differentiated Quality Product Commanding Margin

Augusta Forecast:






Augusta: 2021 Sales



AUGUSTA: 2021 LEASES



D E V E L O P M E N T

AUGUSTA: 2022 OPPORTUNITIES

Ed Herczeg Bean Group
R E H A B :  1 1  P A R K W O O D  D R I V E  1 6 , 2 3 8  S F

Michael G. Cobb Colliers
L E A S I N G :  2 9 5  W A T E R  S T R E E T

Close to Maine General Hospital 
L A N D  D E V E L O P M E N T :  6 1 1  C I V I C  C E N T E R  D R I V E



WATERVILLE



WATERVILLE: 2021 SUMMARY

Colby Working Through COVID Reopening Process

O F F I C E  R E L A T I V E L Y  F L A T  F O R  G R O W T H  W I T H
C O V I D  F R E E Z E

Presentations are communication tools that can be demonstrations, lectures,
speeches, reports, and more.

I N D U S T R I A L  B E N E F I T T I N G  F R O M  C A N N A B I S
M A R K E T  G R O W T H

Multi-Family Sold Dataset Includes 70 “Sold” Transactions
R E S I D E N T I A L  E X P E R I E N C I N G  " F L I G H T  T O  I S L O A T I O N "



waterville: 2021 data & forecast

Waterville Forecast:
Residential Rent Increases, as Inventory is Reduced

Once online, Differentiated Quality Product Commands Margin





Waterville: 2021 Sales 



335 Main Street
6.48 Acres Commercial Land Development

Nick Lucas Boulos

 Industrial Land Dev: 14 Lots Remaining
3-Phase Power / Fiber Optic Data / Natural Gas
Foreign Trade Zone & Adjacent to I-95

James Dinkle



waterville: 2022 opportunities


