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Multi-Family Sales
Number of Transactions by Region
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Sales transactions DOWN!



Multi-Family
Sales Volume by Region
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Portland
-42%     $127m  $74m

Saco & Biddeford    
-24%     $57m  $43m

Lewiston & Auburn    
+8% $60m  64m



Multi-Family 
Median Sale Price by Region

2022 vs 2023
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Price increases slow in Portland & Saco/Biddeford 
but increase slightly in Lewiston/Auburn



Multi-Family Portland
Average Price 2-4 Units
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Owner-occupant values, exempt from rent control 

2021  2022 +17%         2022  2023 +8% 



Multi-Family
Portland 2019 - 2023 

Average Price 2-4 Units
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Prices up 64% from 2019



Portland Commercial (5+)
Median Price Per Unit & SqFt
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Lewiston & Auburn 
Median Price 2-4 Units
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Lewiston & Auburn Commercial (5+)
Median Price Per Unit & SqFt
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L/A still going up!
Price Per SqFt: $70/ft2

2022
Price Per Unit: $69,500

2023

Price Per SqFt: $90/ft2

Price Per Unit: $75,500

+29%

+9%



Residen tia l Rea l Esta te  in  
Southe rn  Maine

By Elise  Kie ly

February 29, 2024



Median  Sa les Price

Cumberland and York Counties (Single Family and Condo)

8.4% increase 
from 2022 to 2023



New Listings

Cumberland and York Counties (Single Family and Condo)

10.2% decrease 
from 2022 to 2023



Sold  Units

Cumberland and York Counties (Single Family and Condo)

16.8% decrease 
from 2022 to 2023



Sold  Dolla r Volum e

Cumberland and York Counties (Single Family and Condo)

10.5% decrease 
from 2022 to 2023



Me d ia n  Sa le s  Pr ice
‘22 - $335K
‘23 - $360K

#  So ld  Lis t in gs
‘22 - 16,987
‘23 - 13,787

$ Volu m e
‘22 - $7.1B
‘23 - $6.4B

+7.5%

-19%

-11%



Maine’s Buyers - Where  a re  a ll These  Nice  
People  Com ing From

• Maine  - 68%

• Massachuse tts - 8%

• New Ham pshire  - 4%

• Florida  - 2.5%

• New York - 2%





Covid  Ta il 

Median  Sa les Price #  Sold  Listings $ Volum e  

2019 - $225K ‘19 - 18,356 ‘19 - $5.1B

2022 - $335K ‘22 - 16,987 ‘22 - $7.1B

2023 - $360K ‘23 - 13,787 ‘23 - $6.4B

Single family sales statewide - Maine Listings
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>  $1.0M > $2.0M > $5.0M

‘19 - 307 ‘19 - 59 ‘19 - 5

‘22 - 824 ‘22 - 172 ‘22 - 18

‘23 - 904 ‘23 - 185 ‘23 - 15

Single family and condos statewide

Covid  Ta il on  Luxury Marke t - Sold  Units



Kennebunkport - $9.0m

Som e In te resting Sa les

Saco  - $2.65m

Scarborough - $11.5m



Somerset County
2020 US Census
50,477 people
12.9 people/sq mile



Kennebec County
2020 US Census
123,642 people
143 people/sq. mile



Franklin County
2020 US Census
29,456 people
18 people/sq mile
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