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America Exceptionalism: U.S. Growth Leads Advanced Economies
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Inflation Has Cooled Considerably
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Easing Supply-Chain Bottlenecks Have Helped
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U.S. Labor Market is Still Hot
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Job Growth Running Well Above Trend
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Unemployment Rate Has Normalized
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Higher Interest Rates Are Weighing On Consumers
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Limited Supply Keeping Upward Pressure on Home Prices
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Home Price Growth Has Exceeded the Nation in Maine
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Commercial Real Estate Faces Structural Challenges
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Policy Rates Likely to Fall This Year
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Tax Battle Looms: +$6 Trillion At Stake 
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Biden
• Maintain tax cuts for households earning 

<$400k; allow tax breaks for higher income 
earners to expire 

• Increase corporate tax rate from 21% to 28% 
(estimated to educe deficit by ~$3T over next 
decade).

• De-risk but not decouple U.S. trade linkages 
with China

Trump
• Make permanent 2017 tax breaks for  

households and businesses, requiring 
~$3.5T of revenue offsets

• Potentially lower corporate tax rate to 15%
• Automatic 10% tariff on all imports
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Maine's Labor Force Is Smaller than It was Pre-Covid
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Despite Pick Up in Population Growth
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Age Matters
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This report is provided by TD Economics for customers of TD Bank Group. It is for information purposes only and may not be appropriate for other purposes. The report 
does not provide material information about the business and affairs of TD Bank Group and the members of TD Economics are not spokespersons for TD Bank Group 
with respect to its business and affairs. The information contained in this report has been drawn from sources believed to be reliable but is not guaranteed to be accurate 
or complete. The report contains economic analysis and views, including about future economic and financial markets performance. These are based on certain 
assumptions and other factors and are subject to inherent risks and uncertainties. The actual outcome may be materially different. The Toronto-Dominion Bank and its 
affiliates and related entities that comprise TD Bank Group are not liable for any errors or omissions in the information, analysis or views contained in this report, or for 
any loss or damage suffered.  
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