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The Luxury Buyer is Driving all 
Segments of Maine’s Residential 
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Median SFR Sales Price
‘23 - $360K
‘24 - $390K

Sold SFR Listings
‘23 - 13,774
‘24 - 14,432

Sold SFR Volume
‘23 - $6.4B
‘24 - $7.2B

+8.3%

+4.8%

+13.7%

Statewide



COVID Tail  - Change Title

Median Sales Price       # Sold Listings   $ Volume 

‘19  $225K        18,356    $5.1B

 ‘22  $335K         16,987    $7.1B

 ‘23 $360K              13,787   $6.4B

‘24  $390K          14,432   $7.2B

Single family sales statewide
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New Listings

Cumberland and York Counties (Single Family and Condo)

15.2% increase 
from 2023 to 2024



New Listings

Cumberland and York Counties (Single Family and Condo)

15.2% increase 
from 2023 to 2024



Sold Units

Cumberland and York Counties (Single Family and Condo)

9.1% increase 
from 2023 to 2024



Sold Dollar Volume

Cumberland and York Counties (Single Family and Condo)

17.5% increase 
from 2023 to 2024



Median Sales Price

Cumberland and York Counties (Single Family and Condo)

7.3% increase 
from 2023 to 2024



Maine’s Buyers 
Where are all These Nice People Coming From?

• Maine - 69.3%

• Massachusetts - 8.7%

• New Hampshire - 4.1%

• Florida - 2.2%

• New York - 1.4%





>  $1.0M         > $2.0M       > $5.0M 

 ‘19   307    59    5

 ‘22    824    172    18

‘23    904    185    15

 ‘24   1,146    237    21

Single family and condos statewide

Luxury Market’s Impact - Sold Units



Kennebunkport - $12.0m

Some Interesting Sales

Yarmouth  - $3.265m

Portland - $1.066m



Predictions for 2025

• Modest increase in number of listings & sales

• Steady increase in sales price in the 8% - 10%

• Strong growth in luxury market - LAABs & 

LENs

• Affordability continues to be an issue

• Cash 



Sales Activity by Metro
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Sales Activity by Metro
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Median Sale Price
by Metro
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Portland
Median Price 2-4 Units

$729,000
$805,000

$1,050,304

$0

$200,000

$400,000

$600,000

$800,000

$1,000,000

$1,200,000

2-Units 3-Units 4-Units

2019

2020

2021

2022

2023

2024

3 Units Prices Declined! 
+7% -3.5% +2%



Portland $1M+ 
Median Price
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Median Price & Number of Properties Sold Each Year



Portland $1M+ 
Price/SF
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Portland Commercial (5+)
Median Price Per Unit & SqFt
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$185,714 

$162,500 $156,250 

 $100,000

 $110,000

 $120,000

 $130,000

 $140,000

 $150,000

 $160,000

 $170,000

 $180,000

 $190,000

2018 2019 2020 2021 2022 2023 2024

$133 

$164 

$249 

$179 

$196 

 $-

 $50

 $100

 $150

 $200

 $250

 $300

2018 2019 2020 2021 2022 2023 2024

Price Per SFPrice Per Unit -4% +8.7%



Listings Not Sold 2023 - 2024 
(Expired, Withdrawn or Cancelled) 
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Lewiston & Auburn
Median Price 2-4 Units

2019 - 2024
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Lewiston/Auburn Multi Family Sales
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